Classicmobilia



                                                                                             Protecting your investment
	Dear Classic owners,
The classic car world has been in a bit of a spin since the start of the year. Motor dealers have been reporting a slow start to 2010, however there has been a visible up-turn in the “next generation” of desirable classics coming to market.
We have recently seen quite a few original motors, that haven’t been tampered with, achieve sales above their estimates. These include XK120/150s, E Type Jaguars a few Bentleys and some DBS Aston Martins. All were snapped up for figures above the average you would expect for restoration projects. So if you’re looking to pick up a rough diamond with a view to restoring it to its former glory then there are a few key things to bear in mind.
It goes without saying that you must always weigh up the cost of any restoration project before you plough any well earned funds into it - depending on the condition of the donor car of course. Recently we have seen well restored Aston Martin DBS’s coming to market for DB6 money (and yes, before you ask, these are the next headline making classic cars!). You must ask yourself, if you are willing to fork out more than £100,000 on a restoration, is it realistic that you will ever recover your costs or do you just plan to enjoy the car you rebuilt to your desired specification?
I am currently project managing a full body restoration and one of the biggest decisions we’ve faced is whether to paint and trim the car in the original colours or go with the owner’s choice of a popular modern colour. A decision such as this hinges entirely on you’re plans for the car in the future: to sell or to keep. After much consultation we have decided to keep the car in its original specification which, in this case, I feel is the right choice as it gives the owner the best possible chance of maximising profits when it comes to selling it on again.
We have seen many fully restored cars on the market at the present time and a high percentage have not stood the test of time unfortunately. A lack of loving care and attention has left so many looking tired and tatty. More importantly, many projects have suffered from incorrect use of materials during the restoration as a result of cutting corners and reducing costs.
So if you are just about to undertake a restoration project then please spare a little more time before you start to make sure you have the correct materials and are intending to use sound methods. This will help guarantee the fruits of your labour will last long after the project has been completed. Also think about drawing up a plan to maintain the upkeep of the vehicle as this will keep it in prime condition and, more importantly, protect your investment.
If you require any assistance with your restoration project or anything else to do with classic motoring then please do contact me.
Happy motoring
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